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(Amounts less than one million yen are rounded down)
1. Consolidated financial results for the nine months ended February 28, 2015 (from June 1, 2014 to February 28, 2015)
Percentages indicate year-on-year changes

Net sales Operating income Ordinary income Net income
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
Nine months ended February 28, 2015 37,408 | 16.5 1,801 [ 15.8 1,601 [ 31.5 1,257 40.5
Nine months ended February 28, 2014 32,097 2.8 1,555 2.8 1,217 | (41.5) 895 | (32.0)
Net income per share Diluted net income per share
Yen Yen
Nine months ended February 28, 2015 60.12 -
Nine months ended February 28, 2014 42.79 -
(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of February 28, 2015 39,299 12,726 30.0 563.95
As of May 31, 2014 34,128 10,866 29.4 479.41
2. Cash dividends
Annual dividends per share
1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total
Yen Yen Yen Yen Yen
Year ended May 31, 2014 - 3.00 - 4.00 7.00
Year ending May 31, 2015 - 4.00 -
Year ending May 31, 2015 (Forecast) 5.00 9.00

3. Forecast of consolidated financial results for the year ending May 31, 2015 (from June 1, 2014 to May 31, 2015)
Percentages indicate year-on-year changes

Net sales Operating income Ordinary income Net income Net income
per share
Millions of yen % | Millions of yen % | Millions of yen % |Millions of yen % Yen
Full year 49,000 ( 13.3 2,100 104 1,800 154 1,300 [ 155 62.13




4. Notes

(1) Changes in significant subsidiaries during the nine months ended February 28, 2015 N
0
(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Application of special accounting methods for preparing quarterly consolidated financial statements: Yes

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: Yes
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No

(4) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)

| As of February 28, 2015 ' 21,121,569 shares | As of May 31,2014 ' 21,121,569 shares |
Number of treasury shares at the end of the period

| As of February 28, 2015 201,514 shares | As of May 31, 2014 198,638 shares |
Average number of shares during the period (cumulative from the beginning of the fiscal year)

| Nine months ended February 28, 2015 : 20,921,861 shares | Nine months ended February 28, 2014 : 20,924,999 shares |




Quarterly consolidated financial statements

Consolidated balance sheets

(Thousands of yen)

As of May 31, 2014

As of February 28, 2015

Assets
Current assets
Cash and deposits
Notes and accounts receivable - trade
Merchandise and finished goods
Work in process
Raw materials and supplies
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures, net
Machinery, equipment and vehicles, net
Tools, furniture and fixtures, net
Land
Construction in progress
Total property, plant and equipment
Intangible assets
Other
Total intangible assets
Investments and other assets
Investment securities
Other
Allowance for doubtful accounts
Total investments and other assets
Total non-current assets

Total assets

3,649,699 4,319,139
8,662,193 11,367,336
666,353 894,736
1,930,537 1,427,027
608,060 760,557
1,835,377 2,268,291
(7,304) (8,988)
17,344,918 21,028,099
4,932,370 5,425,714
4,904,634 5,842,527
1,890,629 1,827,718
2,884,631 2,765,604
216,908 223,298
14,829,174 16,084,862
235,245 331,414
235,245 331,414
1,355,791 1,428,099
422,254 456,720
(58,446) (29,580)
1,719,600 1,855,240
16,784,020 18,271,516
34,128,938 39,299,616




(Thousands of yen)

As of May 31, 2014

As of February 28, 2015

Liabilities

Current liabilities

Notes and accounts payable - trade
Short-term loans payable

Current portion of long-term loans payable
Current portion of bonds

Income taxes payable

Provision for directors' bonuses

Other

Total current liabilities

Non-current liabilities

Bonds payable

Long-term loans payable

Provision for directors' retirement benefits
Net defined benefit liability

Other

Total non-current liabilities

Total liabilities
Net assets

Shareholders' equity

Capital stock
Capital surplus
Retained earnings
Treasury shares

Total shareholders' equity

Accumulated other comprehensive income

Valuation difference on available-for-sale securities
Deferred gains or losses on hedges

Foreign currency translation adjustment
Remeasurements of defined benefit plans

Total accumulated other comprehensive income

Minority interests
Total net assets

Total liabilities and net assets

9,108,777 9,800,806
1,455,757 2,388,275
1,736,035 1,377,926
520,000 520,000
298,285 208,411
26,840 -
2,778,036 3,628,951
15,923,732 17,924,371
1,340,000 1,030,000
2,878,779 4,384,300
23,400 23,400
607,010 584,678
2,489,550 2,626,333
7,338,740 8,648,713
23,262,473 26,573,084
1,890,800 1,890,800
1,742,393 1,742,393
7,256,201 8,346,676
(41,153) (42,263)
10,848,240 11,937,606
1,473 559
2 _
(590,432) 44,776
(228,510) (185,007)
(817,465) (139,671)
835,689 928,596
10,866,464 12,726,531
34,128,938 39,299,616




Consolidated statements of income (cumulative) and consolidated statements of comprehensive income

(cumulative)
Consolidated statements of income (cumulative)

(Thousands of yen)

Nine months ended
February 28, 2014

Nine months ended
February 28, 2015

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income

Non-operating income

Interest and dividend income

Share of profit of entities accounted for using equity method

Scrap revenue
Foreign exchange gains
Other
Total non-operating income
Non-operating expenses
Interest expenses
Foreign exchange losses
Other
Total non-operating expenses
Ordinary income
Extraordinary income
Gain on sales of non-current assets
Total extraordinary income
Extraordinary losses
Loss on retirement of non-current assets
Loss on sales of non-current assets
Loss on valuation of investment securities

Loss on valuation of shares of subsidiaries and associates

Loss on Swap EL
Total extraordinary losses
Income before income taxes and minority interests
Income taxes
Income before minority interests
Minority interests in income (loss)

Net income

32,097,209 37,408,491
26,993,923 31,655,526
5,103,285 5,752,964
3,547,503 3,951,492
1,555,782 1,801,471
9,353 7,541
36,635 48,786
21,406 42,370

- 15,869

40,442 78,462
107,838 193,030
267,292 335,918
119,565 -
58,918 57,471
445776 393,390
1,217,843 1,601,111
3,157 25,390
3,157 25,390
15,051 11,535
392 50

- 12,000

3,000 -
1,623 6,724
20,067 30,310
1,200,934 1,596,191
174,077 348,001
1,026,856 1,248,190
131,359 (9,662)
895,496 1,257,852




Consolidated statements of comprehensive income (cumulative)

(Thousands of yen)

Nine months ended
February 28, 2014

Nine months ended
February 28, 2015

Income before minority interests

Other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of tax
Share of other comprehensive income of entities accounted
for using equity method
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of parent

Comprehensive income attributable to minority interests

1,026,856 1,248,190
(1,140) (452)
- 2)
(259,770) 721,137
- 42,152
17,340 39,915
(243,570) 802,749
783,286 2,050,940
714,060 1,935,647
69,225 115,292



